Maunsel (Fourth Co-Ownership) Housing Society Ltd.

Management Committee

8 March  2010
TO ALL CO-OWNERS
Sent by email
Dear Co-Owner
SERVICE CHARGE AND GROUND RENT

As you are aware,  from 1st October 2010 - the beginning of Maunsel Fourth’s financial year - Ground Rent of £100 per property will be paid in advance and in a lump sum, in order to comply with the terms of the Lease. 

Historically, Ground Rent and Service Charge have been collected together in one monthly payment, currently £170. Approximately £8.00 of this payment constituted the Ground Rent, and the Service Charge for the last year was therefore £162.

At the December 2009 AGM, it was agreed that the service charge would have to rise by £10 per month in order to meet projected costs and I am  writing to inform you that from 1st April 2010 to 31st March 2011, the new service charge, exclusive of Ground Rent, will be £172.
Ground Rent Owing

Wesley Square’s Service Charge year runs from April to March so from 1st April this year, when Ground Rent will be paid separately, each property will owe £50 of Ground Rent for the period April to September 2010.
Maunsel Fourth will waive this sum as a one-off Amnesty on condition that each Co-owner strictly adheres to the new lump sum Ground Rent payment on 1st October each year.

The exceptions to this offer are :

· co-owners in arrears who  will be asked to pay the full Ground Rent.

· co-owner selling before 1st October 2010 who require a Ground Rent receipt will have to pay their balance to October 2010 fully in order to obtain one.
Failure to pay on the due date, 1st October 2010, will be actively pursued by JMW Barnard. Please note that failure to pay may allow forfeiture of the Lease and may put borrowers in breach of their mortgage conditions.
Mandates

Please ensure your two mandates for Service Charge and Ground Rent are returned to your bank as soon as possible.

Yours sincerely,
Anna Gardiner
Anna Gardiner.

Chairman

Maunsel (Fourth Co-Ownership) Housing Society Ltd.

cc. 
ebw Solicitors llp


JMW Barnard Management

